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Independent Auditor’s Report
To the Members of CBL DATA SCIENCE PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of CBL DATA SCIENCE PRIVATE
LIMITED. (“the Company”), having CIN “U72501KAZ016PTC092387" which comprise the Halance
Sheet a5 at 31st March,2024, the Stitement of Profit and Loss and the Cash Flow Statement for the
year then ended, and notes to the financial statements, Including @ summary of the significant
accounting poficies and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner o required and give a
true and falr view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2024;
(b} In the case of the Profit and Loss Account, of the profit for the year ended on that date: and
(cl In the case of the Cash Flow Statement, of the ¢ash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified U/s 143{10] of
the Companies Act, 2013 |"the Act”), Our responsibilities under those Standards are further deseribed
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of cur report, We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accoumants of India together with the ethical requiremants that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled
our ethical responsibllities in accordance with these requirements and the code of ethics. We belleve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opnion

Key Audit Matters
Key audit matters aré those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a sepacate opinion on these matters
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We draw attention of follawing matter which was communicated to TCWG

at  The Company currently maintains wallet for customer convenience, revenue from this wallet
Is booked on receipt basis, however in terms of Para 7.1 AS 9 revenues should be recognised
when service s actually performed,

Emphasis of Matter

We draw attention to the following matters in the Notes to the Financial Statements;
3) Note 7 Trade Payables and Note 12 Trade receivables balances disclosed in the financial
statements are subjected to the confirmation and reconciliation as at the end of the financial
year

b) Note 2 Significant accounting paolicies with respéct to maintenance of books of accounts:

3. The company uses Zoho for raising sales invoices and recording receipts, This system
Is compliant with the requirements of the Companies (Accounts) Amendment Rules,
2021, as it maintains an audit trail and edit log for all financial transactions

b. However, the company prepares its complete books of accounts in Tally ERP 9, which,
a5 of the date of this report, 5 not compliant with the Companies [Accounts)
Amendment Rules, 2021, as it does not have the mandatory audit trail and edit log
functionality.

Further, the 20ho has the policy for appropriate backup and retrieval of books of accounts and
the company has the practice of taking monthly backup of the books of account of Tally to the
Google drive which satisfies the backup and retreval requirement of books of accaunts,

Other Information

The Company's Board of Directors is responsible for the other information. The ather information
comprises the [information included n the Beard's report, but does not include the financial
statements and our auditor’s report thereon. |

Our opinicn on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing 50, consider whether the other information Is materially incansistent with
the financial statements or our knowledge obtained in the audit or etherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 124(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting peinciples generally accepted in India, including the accounting Standards specified u/s
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropnate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internsl financial controfs, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from matesial misstatement, whether due to fraud or error,

In pregaring the financial statements, management is responsible for assessing the company’s ability
o continuing as a going concern, disclosing, as applicable, matters relsted to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
0 cease operations, or has no realistic alternative but to do so. Beard of Directors are also responsible
for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtaln reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repon
that Includes our opinion, Reasonable assurance is a high level of assurance, but is not 3 guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also!

1. Identify and assess the nisks of material misstatement of the financial statements, whether due to
fraud or error, deslgn and perform audit procedures responsive to those nisks, and obtain audit
evidence that s sufficent and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentlonal omissions, mistepresentations, or the override
of internal control,
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2. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

3. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events
of conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in out
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inagequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However, future events or conditions may cause the Company

/ 10 cease to continue as @ going concamn,

4. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation,

5. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

6. We also pravide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur Independence, and
where applicable, related safeguards.

f Report on Other Legal and Regulatory Requirements

1) The provisions of the Companies (Auditor’s Report] Order, 2020 {“the Order”), issued by the
Central Government of India in terms of sub-section {11] of section 143 of the Campanies Act
2013 is applicable 10 the Company since,

3] Itis not a subsidiary or holding company of a public company;

b] Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance
sheet date;

¢) Itstotal borrowings from banks and financial instituticns are not more than Rs.1 Crores at any
time during the year, and

d) 115 turnover for the year is not more than Rs.20 Crores during the year
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As required by Section 143(3) of the Act, based on our audit we report that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with
by this Report are In agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director In terms of Section 164 (2) of the Act.

f) Asper Notification dated 13th June, 2017 issued by Ministry of Corporate Affairs for amending
the earlier notification no. GSR 464(E} dated the Sth lune, 2015 the requirement of reporting
on the adequacy of the internal financial controls over financial reporting is not applicable to
the Company.

g) With respact to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197/16} of the Act, as amended:
in our opinion and to the best of our information and according to the explanations given to
us, the company Is private imited company hence managerial remuneration paid or provided
in accordance with the requisite approvals mandated by the provisions of Section 157 read
with Schedule V to the Act is not applicable to the company.

h} With respect to the other matters to be ncluded in the Auditor’s Repert in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our optnion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
financial statements

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

w) 1. Management has represented that, to the best of it's knowledge and beliel, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons or
entities, ncluding foregn entities ("Intermediarias”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall

(1) directly or indirectly lend or invest in other persans or entities identified m any mannes
whatsoever by or on behalf of the company ("Ultimate Beneficiaries”} or
(2) provide any guarantee, security or the ke on behalf of the Ultimate Benéficiaries,

2. Management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the company from any persons or entities, including foreign entities
{"Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the company shall:

|1) directly or indirectly, lend or invost in other persons or entities |dentified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”] or
{2) provide any guarantee, secunty or the like on behalf of the Ultimate Baneficiarnies,

3. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv (1) and (2] contain any material mis-statement.

¥) The Company has neither declared nor paid any dividend during the year.

vi] With respect to the matter to be included in the Auditor’s Report under section 197/ 16) of
the Act, since the company is a private limited company, the provision of section 197(16)
are not appliable for the said company and the Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us,

vi1) Based on our examination, which included test checks, The company uses Zoho for raising
sales invoices and recording receipts. This system is compliant with the requirements of
the Companies (Accounts) Amendment Rules, 2021, as it maintans an audit trail and egit
log for all financial transactions, However, the company prepares its complete beoks of
accounts in Tally ERP 9, which, as of the date of this report, is not compliant with the
Companies {Accounts) Amendment Rules, 2021, as it does not have the mandatory audit
trail and edit log functionality.
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Further, the roho has the policy for appropriate backup and retrieval of books of accounts
and the company has the practice of taking monthly backup of the books of account of

Tally to the Google drive which satisfies the backup and retrieval requirement of books of
accounts

For LRL & ASSOCIATES,
Chartered Accountants

ca
Partner
Membership No. 245370
UDIN: 24245370BKAKNREI619
Place: Bengaluru

Date: 28" September, 2024
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Annexure A referred in Our Report of even date to the members of CBL DATA SCIENCE PRIVATE
LIMITED on the accounts of the company for the year ended 31st March, 2024

On the basis of such checks as we considered appropriate and according to the Information and
explanations given to us during the course of our audit, we report that

| Fixed Assets
a)
i) The Company has maintained proper records showing full particulars, including
guantitative detalls and situation of Property, Plant and Equipment.
i) The Company has malntained groper records showing full particulars, including
quantitative details and situation of Intangible Assets.
b) As explained to us, Property Plant and Eguipment bas not been physically verified by the
management.
c) The company does not own any immovable properties (other than properties where the
Cempany is the lessee and the lease agreements are duly executed in favour of the lessee)
Accordingly, clause 3(i) (c] is of the order & not applicabie:

Description | Gross Held in Y Whether Period held = | Reason for not
| of property | carrying name of | promoter, | indicate being held in
value director o | range, name of
their where company lalso
relative or | appropriate | indicate if any
employee dispute)
NIL NIL NIL NIL NIL NIL

d) According to the information and explanations glven to us and on the basis of examination of
records of the Company, the company has not revalued its Property, Plant and Equipment
(including Right of Use assets] or intangible assets or both during the year.

¢) According to the information and explanations given to us and on the basis of examination of
records of the Company, there are no proceedings initiated or pending against the Company,
Company does not hold any benami property under the Benams Transactions {Prohibition) Act,
19EB (45 of 1988) and rules made thereunder, Accordingly, clause 3{il{e) of the order Is not
applicable the company

iil.  Inventory
a) The Company is @ service company, primarily rendering information technology sofution
services. Accordingly, it does not hold any physscal inventories. Accordingly, clause 3(ija) of
the order is not applicable,
b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned working
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capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of the security of current assets at any pont of time during the yiar, Accordingly,
clause 3{it)(b) of the order & not applicable

Loan given by Company
During the year, the Company has not made investments in 3 Company, Mutual Funds and
Instruments. The Company has not provided any guarantee or security but granted wnsecured
advances to its affiliate companies
a) There were no unsecured loans [/ advance granted diring the previous year to its affiliate
company,
b} The terms and conditions of the grant of such loans/advances are, in our opinion, prima facee,
not prejudical to the Company's interest being interest free trade advance.
¢) The Company granted loan fadvances not without any stipulation about repayment terms for
loan/advance granted.
d) There is no overdue amount remaining outstanding as a1 the year-end.
e} Noloan granted by the Company which has fallen due during the year, has been renewed or
exténded or fresh loans granted to settle the overdue of existing loans given to the same
parties.

Loan to director and investment by the company

According to the information and explanations given to us and based on the records of the company
examined by us, in respect of loan, investment, guarantees and security the provision of Sections
185 and 1856 of the Act has been complied with

Deposits
The Company has not accepted any deposits from the public covered wunder Section 73 to 76 of the
Act. Accordingly, clause 3{v) of the order is not applicable,

Cost Records
As informed to us, the Central Government has not prascribed maintenance of cost records under
sub-section (1) of Section 148 of the Act,

Statutory Dues
a} According to the records of the compary, and based on our examination of the relevant
documents, the company has not deposited the following statutory dues to the appropriate
authorities on time:

The company has short deposited the Goods and Services Tax (GST) for the month of August
2024, a5 detailed in the table below, The shortfall octurred because the company
erronenusly considered certain B2C sales as export sales and, therefore, did not remit GST
on those transactions. The management Is in the process of taking carrective measures to
remit the GST shortfall,
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Fe— T Periodto | |
Date of
N f |IN f i
R sl Amount (¥} P Due Date | Payment | Remarks/Status
Statute Dues Amount i paid)
| Refates || | P |
' |shart deposited due
Ito incorrect
Goods and  ||GST on classification of B2C
. <A .
Services Tax ||B2C Sales | Rs.39,161/<phugvst 2023 120-Sep-2023 P sales as export sales
Corrective action in
J t process,

b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of Income Tax, Wealth Tax, Service Tax, Sales
Tax, Goods and Service Tax, Customs Duty and Excise Duty which have not been degosited
on account of any disputes

) There has not been an occasion in case of the Company during the y2ar under report to
transfer any sums to the Investor Education and Protection Fund, The question of reporting
delay in transferning such sums does not arise

Undisclosed income

According to the information and explanations given to us and basis of our examination of the
records of the company, the company has not surrendered or disclosed any transactions,
previously unrecorded as income In the books of accounts, in the tax assessments under the
Income Tax Act, 1961 as income duning the year,

Repayment of Loan
a)

According to the information and explanations given 10 us and based on the records of the
company eéxamined by us, the company has not defaulted In repayment of loans and
borrowing to a financial institution, banks, government or dues to debenture holders,

b} According 10 the infarmation and explanation given to us Company has not been declared as
wilful defaulter by any bank of financial institutions or otheér lenders.

¢} Company has utilised the term loan for the sanctioned purposas

d) According to the information and explanation glven to us company has not utilised the short
term funds for long term purposes,

e) According to the infarmation and explanation given to us and on overall examination of
financial statements of company, we report that company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures as defined in the Act, The company dees not hold any investment in any associate or
joint venture {as defined in the Act) during the year ended 31* March 2024,

fl According to the infoermation and explanatian given to us company has not raised loans during

the year on the pledge of securities held in its subsidiaries, joint ventures or assocate
companies
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x.  Utilisation of 1PO and further public offer
al  The company has not raised any money by way of initial public offer or further public offer.
According to the records of the company examined by us and as per the information and
explanations given to us, the term loans were applied for the purpose for which those are
rased,
b) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review

xl.  Reporting of Fraud
During the course of our examination of the books and reccrds of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come across
any Instance of fraud on or by the Company noticed of reported during the course of our audit nor
have we been informed of any such instance by the Management

xi.  Nidhi Company
The company has been not carrying any Nidhi/Chit Fund business

xlll.  Related Party Transaction
According to the records of the company examined by us and as per the infarmation and
explanations given to us, all transaction with the related party is In compliance with Saction 177 and
188 of the Act where applicable and the details have been disclosed in the financial statement etc,,
as required by the applicable accounting standard

xiv. Internal Audit
! The provisions of section 138 of Companies act 2013 and rules made thereunder are not applicable
to the company since,
a) Turnover during preceding financial year does not éxceeds Rs 200 crores, or
b} Outstanding loans or borrowings from bank or public financial institutien dunng preceding
financial year does not exceads Rs 100 crores.

xv.  Non-Cash Transaction
According to the records of the company examined by us and as per the Information and
explanations given to us, the company has not entered into any nen-cash transaction with the
director or person connected to its directors and hence, provisions of section 192 of the Act are not
applicable to the company,

xvi.  Register under RBI Act 1934
The company is not required to be registered under Section 45 1A of Reserve Bank of India Act, 1934

! xwii. Cash Losses
Company has not incurred Cash losses in the current year and immediately préceding-previous year.
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xviil.

xix,

XX,

Statutory Auditors

During the year under audit, there has been no resignation of the statutory avditors of the
company. The existing auditors have continued to perform their duties throughout the financial
yea

Financial Ratios

On the basis of the financial ratios, sgeing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our éxamination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us 10
believe that any material uncertainty exsts as on the date of the audit report indicating that
Company s not capable of meeting its liabdlities existing at the date of balance sheet as and when
they fall due within 3 period of one year from the balance sheet date, We, however, state that this
15 NOT an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guaraniee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

Unspent amount on ongoing projects
Corporate social responsibility ts not applicable for the company

Unfavourable Remarks in Subsidiary/Associate Standalone CARO Report
There is no subsidiary/Associate in relation to the Company. Therefore, reporting under the
clause 3(xxi}{b} is not applicable,

For LRL & ASSOCIATES,

Chartered Accountants

Membership No, 245370
UDIN: 242453 70BKAKMZTA82
Place: Bengaluru

Date: 28" September, 2024
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CBL DATA SCIENCE PRIVATE LIMITED

CIN - U72501KA2016PTCO92387
Balance Sheet as at 315t March 2024

% In w'sL
Particulars Note No. | As at 315t March 20248 As #t 3131 March 2023
EQUITY AND LIABILITIES
1iSharehoiders” Funds
Share Capitat 3 13189 1,389
Roserves and Surplus 4 2358 199,150
Money receved dpaast share walrants
2|Shace application money pending slotment
3|Non-Current Liabilities
LONR-Lerm DOHawIngs '-;M
Deferrod tax bikties (Net| 5
Other Long term lisbilties
Long term provisions
41 Current Uabilities
Shori-ieam borrowings o 2,935 1,932
Trade payabios 7
{41 Toral outstanding dues of micro enterprise and §.295 12.353
sl prternras
(o] Total cutstanding dues of credrars other than 13 1172
micra enteranae and srall ontecoeue
Othes current habilties 8 15,384 15036
Shon-term provisions
TOTAL 73,204 2,93,591 |
B |ASSETS
1| Non Current Assets
Propeny, Pant and Equipmens Property and stangoie
ALt . S
(i Praperty, Pant and Equipment 9 31072 15117
() Intasgible Assets 10 5,339 62
Non-current investments
Dederred tax assets (net) 1 621 .
Long-term loans and advanses 12 22,358 3529
2 Current Assety
| Inventones e -
Trade receivables 13 45-50? 26,409
Cosh and Cash Equivalests " 1,15,9¢6 1,33,048
Short term Loans & Advances 15 ERSr S 25,936
Ohee Cyrrent Assecy .
TOTAL 263208 2,31,801
Sgnificant sccounting pelicies LB2

See occomparying notes formeng part of the fnancil Statements

As per our teport of even date attached
For LRL & Associatey
Dhanered Accountants
POAL Birm Regntraton No, 0154

Parines

Membership No. 245370
UDIN : 24245370BKAKNH3619
Place :Bengalury

Date: 28th Seg 2024

Place Bengalury
Date: 28th Sop 2024

Lin: 07431
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CBL DATA SCIENCE PRIVATE LIMITED
OIN:- UT2501KA20169TC092387

Statement of Profit and Loss for the Year Ended 31st March 2024

(% 00'%)
For the year ended | For the year ended
ol oiani; Note No.| ).t March 2024 | 31st March 2023
1| Revenve from Operations 16 3,14,750 2,39.6%0
J1Other Income 17 6,393 lﬁ‘é
3| Total Intome (1+2) 321,143 2421
&/ Expenses
Cost of matenals consumed
Emplovee Benafit Expenses 18 141302 L12,49¢
Fimance costs . -
Deprecation and amortisation 19 9319 5»171
Other expenses 20 % 19,6(1‘ 93,333
Total Expenses 1,70,290 2,12,004
3|Profit) (Loss) Before Exceptional and Extraordinary items mdi
Tax (3.4 < 50,853 30,133
6| Dxceptional ems - 21
7| Profit/ {Loss) Before Extraordinary ttems and Tax (5-6) 50,853 30,160
BiExtracedinary Items
5 Profit/ (Loss| Before Tax (7-8) 50,853 30,180
10 Tax Expenses
Current Tax 16,205 -
Defeired Tas {1,385) 663
11| Pratit) [Loss) for the Period From Continuing Operations {910} 36,033 19,497
12{Prafef (Loss) for the Pericd From Discantinuing Operations ’
13| Tax Expense of Oscontruing Operations
14 Profit/ (Loss) for the Perod From Discontinuing Operations 36,033 29.497
|After Tax)
15| Profit/ (Loss) for the Period (11414) 36,033 29,457
16| Earnings per Equity Share
|a) Basc 3 2
(&) Diluted NA NA
Number of Shares Used in Computing Eamings Per Share
[a) Basic 13 88% 13,889
&) Dituted N P

See accomparymg nates forming part of the Fnancal statéments

As per our teport of éven date 3ttached
For LRL & Assoclates

Chartered Accountants

Partner
Memoership Mo, 245370
UOIN - 2424537065AKNH3510
Place ‘Bengalury Plice Bangaluru
Date: 28th Sep 20724 Date: Z8th Sep 2024






CBL DATA SCIENCE PRIVATE LIMITED
CIN: UT25018A2016P TCUR238)

Cash Flow Statement for the Year ended 315t March 2028

{%. In00's|
eI ST e ST FOrEhe yust onaed ﬂs!l

Particulasy March 2024 Mavrch 2023
Cash Fuw from Operating Activities :
Kot prolit as pae prodn and loss a/c %013 19,497
Md: Depreciation sod amorinet o 9318 61y
Add: Cucrent tay 16,206
Add: Delerted Tas 11.38%) LY
w572 10,316
Less: Dividend /vaerest Incame recsived 3,940 .03
Operating ptolit before working capial changes 54 220 33,811
Changes In workng captal ’
Increase/|Decrease| » Trade Payables 5,217 530
Increase/|Decrease] i Deferred Ly 11,389 b1
Increase/|Decrease] in Other Current Lintilities a8 13,1399
lIncreasel/Cocreae in Invenornes
lIncroasel/Docroise in Other Currem Assats ”
Increasel/Decrease in Trade Recehabies {20,198) 28,500
Gncrease)/Decroae in Othor Non turrent assets
Net change m wocking capital (26,452 1.7
Lash penerated from operations .77 65,14
Ciren! tanes paat 14,820 11
Net tash from / {used in) Operating Activities (A) 12,954 54539 |
Cash Now from Investing Actvfting
Purchase / {5ak) of Nxed assats .
|} Tangibl Assets 18,375¢ (95651}
(i} Intangbie Assets 128,376}
|i] Capital wark o progress
vl imtangible assets under development
Proceeds front sake of Tued Jssels
Furchase / [Sale] o Noan Current ivestments
Purchase / (Sale) of Current hwestments '
Oividend/Interest income received 5946 2,508
wet cash trom / (used In] Investing Activitins {8) !Eﬁjl[ 17,063)]
Cash Sow from Finencing Activities
Share capited rassed .
lincreasel/Decrease In Short term losns dnd sdvances {11.276{4 15,680
{Increase ) Oecresss in Long Tarm Loans and Advances 12501 (24.777)
Increase /| Dacrume) in Lang Tarm Ecerowegs <
Intrease/|Decrease) in Short Term Borrowngs 1002 (687)
increase/|Decrease) in Long Term LabBtey
Urndend pan? induding detrbubon 1as -
Net cash fraen / (used in) Financing Activities [ € ) L35 :
Net Increasd/(Decrease) In cash and cash equivalents
dureyg the yoar (A+B+C| 113,053) 47.X2
Cash and cash equvalents i the Degewang of tw year 1,33, D48 85,346
Cash and cash equivalents at the end of the year 1,319,996 1.33,048

See pcromparying notes Tormig pect of the linancal statements

As por our report of even date Fitechad
For LAL & Associates

Charered Accountamts
ICAI Fiem Registration &

Far CBLDATA SCIENCE PRIVATE LIMITED

C
Partner
Mambershe No. 245370
ULIN | 2423853708KAXNM 301Y
Pace ‘Bengalornu

Date. 28th Sep 2024






N BL DATA SOSNCE PRIVATE LIMITED
Notes forming part of the Ninancial statements

Note }

Corporate information

CM Dats SOence Wt Ltd incotparated on Agell 10 2016, The labitty of the members 4 imited to Capital contribution made by them
Engaged in the Bainess of provding Computer and related activities

Note 2

21

22

21

24

25

27

Signiticant accounting policies

Navs of Accounting

Tre hnaecal tatements of the Company hine Seen repared & presented on sccral Dasis, under the hstorical cost comention, welesy
otherwne stated, in acccrdande with the Generally Acepted Accounting Principles in bndia {Indkan GAAF) 1o comply with the 1:<ounlm:
Standards rotded under Secton L33 of the Compaes Acl, 2013 as applicatile. The scoanting pSHOES Rave been tonsstently .

except for the changes » 1he accourting policies disciosed in the fnantal statementa, If sey

Ute of Tstamates

The prepacation of the linancial vatementy in conformity with Indian GAAR requires the Managemen! 10 make #snmates
asumptions considered In the opated amounts of asets and labiltes [ncdudieg contrgest Aabdlites) and the reparted income 30
expenses during The yrar. The Management befiears that the sstimates uied o peeoaration of the Sinsecsl sTatements Jie prudent in
regsonabile. Future results coudd diffar dup Lo hese ostimates ad 19e dfterences between the sctus résults and the pstimates
fecognired in tho Lo m whicth the (esaty are hecwn { smatecubie

Cavh flow statement

Cash flows are reported using the mdimct method, wherety prof / [loss) before extracedinany items and Lax is sdusted for the -mul
ol traroactsons of non<ash nature axd sy deferrals or accrualy of past Of future cash receipty or payments. The cain tlows from
Operating. investing and finundng activities of the Company are tagragsted Baad on the aadabie nformation,

Depreciation and amortization

Tangdie ssaety are carned 3t cost Mss depeadiation. Cost inchdes gurchase feice and other coats wourred towerds stpwnibion anal
InRatation of Yhe asset. Specic gram recened for acgusition of eod assets ae reduced from the cost of the asset

Dégw pczatonm on tangible fxed 23sets has been provided on the Wratan Dewn Valoe method 2s per the usetul Me prescribed m Schudui
1110 the Campanies Act, 2013

Intang®le as5ets Ire amortued owed thai sstivatod usotul Ide on waitlen down value methed

Revenue Recognition

The company recognises SIgNficart aees of INCOMe and Exsandmume o acinaal basw sxoept n cave of those with uﬂunJ
Vneertseties

Macogrtion of flesenue for Servoes tased on proportionate compdetion of services method.
Interest InCome has Dees recognuuad on tme prodormon Bas,

Ceher Income is recopraed on Accrual bass,

vestments

Loog term isvestments are carried 2t cost. Frovision for diminution in vake of kng u‘m Ieiments 4 made to recognize a docling
wihich is other than temporary

Taxes on Income
Current tax ¥ the amount of tax payatie on the tassbie income for the year a5 determined in atxordance with the apelicabile tax rates]
and the provisonm of (he ncome Tac Act, 1968 and iher spplcabie 155 laws,

Peinimun Allornase Tas [MAT) pad 0 Jccordance weh the tax Soes, which goes luturs economic teaafits in the form of Jdjustaiet |
future mcome Gae Sabilty. & CONSIZTEd ak an 35501 1 thQre 15 Comnang owdence that the Company will pay ccrmal Icome Lax
Accordiogly, MAT 1S recognized as an ssset & the Balance Sheet wihen £ 15 highly probatie thit future ecosomee benmlit assocatad with |
wilk fiow 1o the Comparny

Peferred tas & (ecogmmed 0N Tevvog Aiffarences, tong the ditfurdnces Letween the taxable income and the ACCOUNTIR Weoome tha
arignate (i one peviod and ave capasie of reversal in one or more subsequent penads. Deferind tax s MEasured using the tax ates
the Lax laws enacied or substantively enacted 3t 3¢ tho reporting dato. Defariod tax lsbiliey ore recognized Tur sl iming dtes
Daforred tax assets are recoprized for timeeg déferences of nems other than unatscebad Geprecation and carty foeward osyes only 1
the extent thet remonatile cortainty esists thes wifcen future taratie mcome will Lo avalalile sgamst Which These Lan Be restized
However, Il there are urabisorbed depreciston and oy ‘orward of losses and tems (lating 10 capital losses, deferred tas aysets o
cecognaud anky f Thade o wirtual camasty supporaed by convinong evdence that there will te sulficien) future taxable Income avails
1o realine the aisuts. Detrred [y asvts and isbilkies are offset f soch items rolae 10 Taces do income levied by the same governing 1
laws 300 the Company has a lagaly enforceable nght foe such set off, Deferrod 1ax 355015 A teviewed 81 2och balance sheet date fou!
e realsability






KL DATA SCIENCE PRIVATE LIMITED
INotes forming part of the financial statements

24

19

2.10

1

Imparment of Assets

The carrving values of assels [ cash genenating units a1 each Batance Shest date are roveewed for imparment. It soy mdication o]
Impairment outs, the recoverable amount of soch asaets i estimaed d irpalrment I recognived, W the carrpng amount OF Iheis
assots ewcmeds their recoverable amosnt. The recoverable amount it the greater of the net salling price and ther viue = e Value in|
use Is arrreed at by decounting the future cash Yows to thay present value based on an Agpropeiate discount laciorn. When thete i
INOCaton that an impalrment loss recopaszed o an paset n eatlier accounting peviods np langer awnsts O may fave cecreated, such
reeersal of dmpairment loss Is recognized in the Statement of Profit asd Loss, except in case of rivaluod assets

Foreipn Currency Tramsactions
{01 A1 items of inzome and oxpenditure are accounted o the tasi of exchangs rate prevaling on the date of ransaction.

() Nom Monetary current asssts and curtent Satilaies are accounted at the rate prevailng on the date of Bxlarce Sheel Net foreign)
exchange dflerence on foreigs currency translations is recoprived i tha profit and loss sccount during the pesiod
(] Monetary Current Assets are accounted st realgable valus. Net foraign exchange dferenco on foregn currescy transhitons o
FRCORMSed 1 The prolit snd fosy account dunng the peciad

Provisions and Contingentiug

A prowson i recogixzed when e Company has a resent Mgal of ConsIrucive SUIESHon & & redult of past event and 1t 4 prosetie "':J
an cutflow of 1esources will be tequired 10 settse (he ckligation, i eespect of which relabile estimate can be made. Proviions sexchudi

reteement beaefits) are SOt GsCountod 10 ifs Present value and are deserminead based on Lest eitimate reguired to sefth the chigarco)
at the Dalances shaot datn Thesk ard fiviewed at wach halance sheet date and adusted to 1flact the current best eatamdles

Contingent Rallmiet irv rot recognized and. if sany, ars sdequatoly Sscloiad in the nates 1o accopnis bl

Contingent assats pie not recognized in the fingeciyl statements ynce they mey result in 1he recopaton of mcome that miy fime
realipeg

Earnings per share

Basic earnings per share are calculated by dwidieg net profit or foss for the year MirBetible to egquty sharahalders by the weighte
Fwrage cumber of eauity shares outstanding durng the year. For the parpose of coftulsting diuted garning per share nat profit of los
for the year attributabie to equey shareholders by the weightad secape numbar of sguity shares outianding during the year adjus
for the effects of porentisl diutve equity share,

Ry

N






CBL DATA SCIENCE PRIVATE LIMITED
CING U2ISIXAO T CO02 387

Notes farming part of the Financial Statements

Note M0 3 Share Capited {2 moos)
A, Dnclonirs gurveant 1o Mote m0. GIAHS. b B ¢} of Part | of Schiedhole 51 68 the Companies Act 2011 [Detals of eurmer and "*'; o ﬁ_""ﬂ_ ,l
Parteian %5 3t J158 March 2004 | As 1 Yist Mawch 3027
Marmiber of Marmises
" In Py
Tharey o Ty Sty oo
Al Auther eed
Eauty Shaves OF As 104 Each | 0020 5,000 2 000 5,006
101 lssued |, Subrcribed Ang Fully Paid Up
Esuty Shaes OF 83 10/ Lieh L1383 1339 1iE3% 1,383 ]
latal MR- B RS 1 -} A W1 ¥
8. Arconciation
IDvschomere Duruant 10 Note no G{A)j8) of Part 1 of Schedide 111 1o the Comganies Act 2051 [RecumOliation of nursher of shares of the Begrang and end
E' the seportng penone
Parvosiars As at 315t March 2034 Ad at 335: March 2023
Numser of nk Numbser e, 4
Shares
Eouty Shiates of Aa 10/ Tach
Oeervne Salarce 13.2%% 1,389 131 3388
Add Fred luiue
AdeLessi Other Charees : z .
—suinllgig AR EE1V] hadiid

Wy Grm Cuns 5 oty WATE 3 DAY VEloe DS ENRII oo srace 1om
Compary declares mnd pay dradend i indiw rupses The drdend propomed by the Bosrd of EHectorn 6 Julject 10 the spgravid of the sharehoider xy
euang Al General meeting

1= wewrrt of Daudaticn of the Tompany, the halders af aouty $harey wosh e srtitled to recewe remaniog 25504 of the Company, afer datnbeton of tq
peidrertd amourts. The Sutntution mil be i proportion 1o the munber of eouity shives hefd by the shaveholgiers.

i) i Pars | o

Percentage of Heldng
in the company held by cach thare hoMer holdng more than 5%

ol Pare | of Schadude Ui ta the C wevws Act 2013 Unothﬁﬁu%ﬁmp‘ﬁE%%%
" e » M pisd)

;:J Percentage | No. of sharen | Percestage
W S Arond “%6‘:. L EREY) 17007
Me Mday Ehemka 3,250 22000 e 27.00%
Rap toravened 2500 18 000 1500 18 00N
Verngopy Gelte 0 4,00% s LR
Viney Thyagars 555 4.00r% 555 .
Peartios Sohmare Sclution Privels Lisstes 2,218 2000 L] 0
EH-I 13,089 | $00,00%) "_ii‘if
F. Detain of Shares held by Promoters at the of the year -
Partculbyrs o e
M gesh feond :
W Uday Chestha 3% b2
Py Mahiareened 2500 13
Datails of Shares held by Promoters »t the end of the gear = ‘
Pariowtars ' - , . l * E
N Rapsh Amand
My Uty Khermka AT 3TN o
At Motuneed 50 1IN 0%
10,000 TI% (. e

0 Disciosw'e pursapnt 45 Mode o (VAR LU L of Port 2 of Schedole M o the Compenves Act N3

N SNEVES re A0 (eRevwed Jor Ihar sraler o ol cosmractay/carmmitnients far 1he 5ol of Shave s Sucesestinedl infihng TAS Cerres Gyl sty
Stavas rave Ase UOITN0 05 fidly 000w DOrEoam ! 10 oy conrracty ov by way of Baowa Shaves and na ihare Boughe bock dunig It ovecesiieg Soe
NO tecurties e &y thy canpomy (ot NV comenible)

N AV the stares weve sty oot up and fere i o calh wicodd

No shgves forfeted datag e peos
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CBL DATA SCIENCE PRIVATE LIMITED
N UITVN AT IGFTCOSRIRT

Notes foeming part of the Financlal Statemants

Ax ot 31t As ot 530t
Fartkulan March 2026 | Marss 2073
Surplus
Securities Premum
Ogenng hlwce J1AG)T 1482)
[+] Agdtions for the perudd -
L Yutiksation for the pevod - >
Closing Balare 114627 214877
Garwral Riserew
Surplus s & bitence 0 Statement of ol and Loss
Qpenng Balarce {15471) 44 568
Co) Wt Peofit/ | Net Lams) F o the purvinl yo e 6,043 nA5
Clowng Sederns 10542 mnnf
olsl 7&“ i1 1] ),
[Nate N0 5 Deterred tas labidmes (Net)
A5t 3lst A ot 318
Parsculan h 7024 s
Delerred Lo Salidtion . 753
ctal e
NS & ST aerm borrowngs
Ar at 1ist As at31st
Fartculary 204 | Mawch 2023
Lowrs regayaliie oo domand >
\aers feom banks 194 19
Ledm Srom athe gertie -
= 21—
No.7 Trade payaties
Partioet unim Asmiln
March 2023 | Mach 2023
Teade Papabies
(%) Total gatstanging dees of micro smtergow snd snall 8295 12,383
wrrisrorne (Mafer Mote- 15|
10) Toeal putstanding duss of redons other than miro = LT3
eolerpegeand spll ereiprize
on ' (201 [A523]
Rt
frade Payables Ageing Schedule 315 March 22
Factxulan Tosl
Lessthan Syear | 1.2 yeury| 2-3yeany DAerons
|1 MM 5205 )
4] Duspuned dum < MSNE
) Sthens 13 13
dwiCHputes Sum - Others .
Al 20 . 2307
Trade Pagables Ageing Schedule $15t March 21
Parsesdars L — More Bhan 3] Totsé
Lassthan T year 11-2 poary | 2.3 peavs
) MSMVE 12,35} » 12353
M) Dsputed does - MMSNE : - - > >
in) Onhavs Ln Lei
o | Osputed dus - Dhers » -
otal TIoet » - 0 13535
[Pht! No 4: Othwr current labilties
Ayt 3l Ax a3t
! Parncuiors .
Tsteatory dabiltes ;& ;E%
e <L gt aCCoune >
N8 er Covrent! Uabe et 5L 1 aN
'l!ul ]gm






CBL DATA SCIENCE PRIVATE LIMITED
QM- UTISOLSAIOGICIALIY

Notes forming part of the Financlal Statements

pagte W 12 Lorg deem loans and sdvanc e

Avat Tl As et iin

Particulan s 036 | s sz?
Wiy Iu.;-;\_l-...; — v '..\,:3‘
Advarce moome Las et oF provansons of L " 'E: :'4‘ "
MAT cr et prid Ewenenr 4.5 147
Y oiad . v

MOt No 13 Trage receivabliey

As ot Sl Aeas 1let

Fatiutars Maerh 2024 | March 2023 |
IUnsecured and combiered Good|
Trate Recersaties

Outstangog tor less than Ue mam by ‘:":" Jiﬁ:
Outstanting foe mave than sa morthy %330
Less
Proanar for had ot
e B A7 | I A
Trade Recewable Ageing Schedele 315t March 24
Outstanging for pernds from due date of payment o
P2ty Leas than ¢ Morw than 3
mosths - 1| 1-2yeers| 2-3pears
mastns | Ao ol s
10 Undupated Trade receraaties - sanpgered gosd 4148 433 L 1%) 00y
(4] Undspuned Trase Recervasies - comigered dosttiid . - -
|00 Dedpatod Trade Mooy s - conudered good
iwl Dupeted Tride Neconalyes - conudered doudtiu!
Lot Peounan da0 dectittul iscmvable [Dypates « Unagrsed .
ol ALY LX) : w0y
Trade N atle Ageing Schodule 3151 Maech 23
e Bentmadng for Tcliawing geriads 10 Jue Saie o paymert
Particulan Ly than € Wicrw s 3 Towal
Gmonehs -1 year| 1-2ywars| I-3years
mani.. ol IR
) Undaputed Trade recevalies - consdeled pood nsm 3113 €05 - /403
W) Ut speted Toade Fecmvatoes - consdw ed doutatful
Jid Dyputed Trade Recanaties - comandered good
] Ovagenedd Trade Metenabies - consuderad douttdyl
Le1s Prowtion for douttdel racenvatihe (Dsputed « Undeguted)
Fas.f ESE] ~ pixoil

Iuou Mo 14: Cath and Cash Equivelents

RSaC31% | AsatSlst |

Particulas
Beantes wih Barks Mach 24 1 MIrch BRI
W Culrent accaunt 525% 62,753
W depost aceounts LI 50 m21?
Canh o hand 232 13
— LY | T

st No. 15 Shart-Lerm Looas & Advances

e March 2034 | seavch 203 |
Unsecwed, conudened good undess otherwise itated
Laams 80 Emplopae 2.4 M
Advarie 10 supbeyrs =00
Advance meome tas d Tas deducted o wurce £3 653 11,154
Other depases 5 L]

o1l






CBL DATA SCIENCE PRIVATE LIMITED
CIN: U72500KA201690TC0O92387
Notes forming part of the Financial Statements
INote No,16: Revenue from Operations (% in 0's)
For the year ended | For the year ended
adeiou 315t Mavch 2024 | 315t March 2023
Sale of services 3,14,404 238 801
Other pperating revenues 116 ax
otal 3,14, 2,
(Note No.17: Other income
Particul For the year ended | For the year ended
WICOSNE Jist March 20241 3151 March 2023
interest lIncome 5945 R
Interest on Income tax refund aa7 .
Other non-Operating Intome
atal B, 2,503
|INcte No. 18: Employes Benefit Expenses
p For the year ended | For the year ended
Perious 31stMarch 2024 | 31 h 202
Salary and Wages 8,706 1443
Contributon to prowdent and other funds .73 2,748
Staff Wellare Expenses 76 3317
Directors remuneration 59,159 54,986
Total 141,372 112453
INote No.20: Other expenses
. For the year ended | For the year ended
e 315t March 2024 | _ 315t arch 2073
Subscrptions/Membership fees S0, 43,730
flusiness support services 14432 15,318
Legal and professional 5,541 34903
Office Maintenance 13,363 4,642
Commissan Qa7 a7
Hent 3,100 1,760
Audit Fee 325 750
Rates and 1axes 325 313
Communication 2327 1441
Hank charges Ja &
Data Entry expense 15,194 7345
Other expenses 2,586 1
Traveling & Corveyance 1,035 1.667
Agdvertisement 5,388 1482
fad debts 596 4,133
Eleciricity Charges 735 544
Printing and stationary 14 1
Insurance 3,215 4,184
Total 113,500 93,333
|[Note No.20(a): Auditors remuneration
PSR For the year ented | For the year ended
31st March miﬂ 3151 March zﬁ}‘
" Statutpey Audit
|[Total (15 750 |
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jCEL DATA SCH VATE LA
CIN - UTISTICANEFTCMZ I

INcles Formmung Fart of the Fmancial Statementy

I

b 34

(A}

I18)

2

22

Contwgemt ha bty )8 (I nmtmants

€0y
o The yoar soded For the year ended 310
Gp e NMgmhieae | spesgeds |
o i Nt
Cartagen i30-00ey
lammatmenty - il
Related party bramalom
Name of related Derters NE deslrgmoen of reldhonshg
L5y MAanZement persgacel
MANCEAM SAESH ANAND  Owrecrer
FAN MO=AMMED . Dwoctye
Szlated perty tarmiachce X A
{1} Rermeneration for the perod (€ = X'y
Sature of Tramactions For the year eaded | For the year ended 3lst
StetMarcho3a | March2033
MANEAM RAIESH ANAND - Dirwceor
Semunenaton 1or the yeae 9.580 D53
(RAJ MOWAMMED - Dérecion
Remureraton for the ya! BS80 741
Totas 35159 52386
Expenditure or earmnings in foreign cunency: (&m0
For the year eaded | For the year anded 310
Faticulany |||‘ ” ””
Lapeniey .
REOTe 114867 £33
Q
Deferrad Tas Liabafity < w3
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26 [ Addivonat Reguistory Information
26.a [Company dees tol 1ol tithe deeds of any immosstie (ropetes
26.b [During the yeat Compaey has 20t towubond any of iy Property, Mant and Equipment
26.¢ |Tre Compary has not been declated s wnllul deluuites By any haok, Anancial instituten ar amy other lender
The Company hss no tranysction with companies struch off under setton 248 of the ‘Companies Act, 2011 or section 560 of the Companees At
% 1954
The Company has nat holsng any Benany peoperty under The Benami Transactien ‘(Prohibition] Act, 1983 {as amended in 1016} and nées made
e thareunder
2% No koo oc advances in the nature of loan granted to the Promatery, Directoes, Koy Manageral persons and retated party sithar severally or joetly
wih any other person
26, |Coomgarry daus nor Tave arry Segotration of churges or alisTaction with Reghtrar of Companies a8 on feporting date.
26.0 [Ratio Analyss
i Ao at TT5t March | s at 30t Mareh | o Colenétion
2024 2023

Current Ratio 755 &08 25.50% | There has been decmase
in Trade paystiles and
increase in Trade
Hocenables durmg the FY
23-24, tence the cutrent
wset ratio has been
Incroased.

Debe Equity Rato 1.24% 0.95% 1% The only debit the
company has s Cradn
cord and the wage of 1t
credit card hoo been
bcrussad, hance the
debt 10 equity ratio hay
been Increased
marpnaly by value but ind
terms of ratn the
ditference locks

Debt Service Coverage Ratio 0% Tre anly Sebt thaa

[company has s Credit
cards and the amount
cutstandng s neglgdie
compared with the Net
cashfiow, and this & not
loovaidered a5 Debit
Serveng

Neturn o Equity Satods| 1699 10.35% AT A STeMdy increase in the
operating tost and
overbeads has resulted i
reduced returns

Inventory Turnover Ratio . - 0. Not Appbcabh as there
are nostock held By the
company
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Notes Forming Part of the Financial Statements
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843

2.31%

A Incregss in revenus Bas,
resutted with » increase
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1.55

A%

The comparny has
maragsd (O genarate
% e renRne at
compaced with pesnous
year, the Rato him
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11.45%

12518

-£6.99%
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gperating cost has lead
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yoar

Keturm on Capetal Employed |%)

21%

1%

A
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[P r# 15 & dep 0 NP ratio
19 ey NCrRae n
ROCE

Return on Investment

5%

A%

B

(Tha only lpwestmont
company has i FD and
[the retums are solely

[ dependant on bank m1e
flucations

~Decrease in trade payables compared 1 previous Wat
Cperatng cost hus ingreased and gross marge has been redeceyd

Numerator

Desominator
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Current Assets

Current Uabilities

Debit-Equty Rt

Teral Dabt [raprasents curent and

Sharehoiden' equtty [represents total

non-current borrowings! equity)
Debt Serote Covirage Ratio tarmings avatlable for debt servee Deht service
Return on Equity Rato(n) Restpret l0ss alted tax Aversge Sharencider’s Eguty

Inventory Tumaver Ratio Cont of goods sold Avrage inventony

Trade Recercables Tumawver Ratio Reversye from operations verago trade econatioy
Trade Fayabiles Turnover Batio Total prthasis Average trade payables
Net Capai Turnir fato Revenue from operations Warking capital

wet Profit Ratiol%) Profit after tax L} 0 Lom ope
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Notice to the 8th Annual General Meeting

SHORTER NOTICE is hereby given that the 8" Annual General Meeting of the
members of the Company will be held on Monday, the 30th Day of September,
2024 at 3.00 p.m. at #434, 6" B Main, 274 Block, HRBR Layout, Kalyan Nagar,
Bangalore 560043, Karnataka, India to transact the following business:

Ordinary Business:

Item No. 1. Adoption of financial statements

To receive, consider and adopt the financial statements of the Company for the
year ended March 31, 2024 including the audited Balance Sheet as at March 31,
2024, the Statement of Profit and Loss and Cash Flow Statement for the year

ended on that date and the reports of the Board of Directors (‘the Board’) and
Auditors thereon.

Place: Bangalore BY ORDER OF THE OARD OF DIRECTORS
Date: 28/09/2024 N

(v'\

RAJI MO

Director

DIN: 07431793

CC to:

1. All the Board of Directors

2. All the members

3. Statutory Auditors of the Company.






Notes:

1.

ro

()}

A member entitled to attend and vote at the meeting is entitled to
appoint one or more proxies to attend and vote instead of him and the
proxy need not be a member of the Company.

Proxies in order to be effective must be received by the Company not less

than 48 hours before the meeting at the Registered Office of the
Company.

During the period beginning 24 hours before the time fixed for the
commencement of the meeting and ending with the conclusion of the
meeting, a member would be entitled to inspect the proxies lodged at any
time during the business hours of the Company, provided that not less

than three days of notice in writing is given to the Company.

The Register of Directors and Key Managerial Personnel and their
shareholding, maintained under Section 170 of the Companies Act, 2013,
will be available for inspection by the members at the AGM.

All documents referred to in the Notice will be available for inspection at
the Company's registered office during normal business hours on
working days up to the date of the AGM.






PROXY FORM

CBL Data Science Private Limited
(CIN U72501KA2016PTC092387)

Address: Lakshmi Venkateshwara Nilaya,
Yamakka Layout, Jai Jawan Street,

R:M Nagar Bangalore 560016

Name of the member(s).
Registered address :

E-mail Id

Folio / DP ID-Client ID No.: Folio No

I/ We being the member(s) of shares of the above named Company hereby appoint:

1) Name: — e e Address: ——

E-mail 1d: . ) I _____Signature: or failing him;
2) Name: _ —_Address: — —

E-mail 1d: Signature: ____ __or failing him;

as my/our proxy to attend and vote (on a poll) for me /us and on my / our behalf at the 8" Annual
General Meeting of the Company to be held on Monday, 30th September, 2024 at 3.00 p.m. at #434, 6th
B Main, 2nd Block, HRBR Layout, Kalyan Nagar, Bangalore 560043, Karnataka, India
and at any adjournment thereof in respect of such resolutions as are indicated below

Resolution Resolutions ‘ Optional
No. 1
Ordinary Business | For | Against
1 Adoption of Financial Statements for the year ended 31 March, 2024. I ‘
L |
PG xd X s AEC = ol |
Signed this " Day of September, 2024 | Affix Revenue
Signature of the Shareholder Stampnot |
\ less than [
Re015 l
| |

Signature of the Proxy holder(s)

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of
the Company, not less than 48 hours before the commencement of the Meeting

2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 8% Annual General
Meeting

3. Itis optional to put a ‘X’ in the appropriate column against the Resolutions indicated in the above Box. If vou

leave the ‘For’ or “Against’ column blank against any or all Resolutions, your Proxy will be entitled to vote in the
manner as he/she thinks appropriate

4. Please complete all details including details of member(s) in above box before submissio
ss10n






ATTENDANCE SLIP

CBL Data Science Private Limited
(CIN U72501KA2016PTC092387)

Address: Lakshmi Venkateshwara Nilava
Yamakka Layout, Jai Jawan Street

R.M Nagar Bangalore 560016

8 ANNUAL GENERAL MEETING

I/We hereby record my/our presence at the 8 Annual General Meeting of the Company at
#434, 6th B Main, 2nd Block, HRBR Layout, Kalyan Nagar, Bangalore 560043,
Karnataka, India on Monday, the 30th Day of September, 2024 at 3.00 p.m.

For CBL DATA SCIENCE PRIVATE LIMITED

Member’s Folio/ DP ID-Client ID No Member's /Proxy’s name in Block Letters Member's/ Proxy’s Signature

Note:

1. Please complete the Folio/ DP ID-Client ID No. and name, sign this Attendance Slip and hand it over

at the Attendance Verification Counter at the ENTRANCE OF THE MEEETING HALL.

Shareholders/Proxy Holders/Authorised Representatives are requested show their Photo ID proof

for attending Meeting.

3. Authorised Representatives of corporate members shall produce proper Authorisation issued in their
favor.

4. Photocopies/torn Attendance Slip will not be Accepted.

5. This attendance slip valid only in case share held as on date of the AGM

[






ROUTE MAP OF VENUE OF THE AGM

Address: #434, 6th B Main, 2nd Block, HRBR Layout, Kalyan Nagar, Bangalore 560043,
Karnataka
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For the p--n-»d vear ended 31% March, 2024

CBL DATA SCIENCE PRIVATE LIMITED

BOARD OF DIRECTORS

1. Mr. Manickam Rajesh Anand Director

2. Mr. Raji Mohammed Director

REGISTERED OFFICE

LLakshmi Venkateshwara Nilaya, Yamakka
Layout, Jai Jawan Street, R.M Nagar
Bangalore 560016

STATUTORY AUDITORS

LRL & ASSOCIATES

Chartered Accountants,

# 13 P V Paradise Flat no. F8, 1st Floor, K R
Puram, Bangalore - 560018.
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Board’s Report

IU

Ihe Members of

CBL Data Science Private Limited,
Bangalore.

For the 'w[ind year ended 31 March, 2024

Your Directors have pleasure in presenting the 8th Board's Report of your

Company tog

D

Report of your company for the financial year ended 31st Marc h,

FINANCIAL HIGHLIGHTS

yether with the Audited Statement of Accounts and the Auditors’
2024.

(Actuals)
Particulars Standalone
2023-24 2022-23 |

Gross Income 3,21,14,300 2,42,14,300 |
| Expenses other than Depreciation 2,60,97,100 | 2,05,82,700 |
Depreciation 9,31,900 | 6,17,700 | |
Net Profit Before Tax 50,85,300 | 30,16,000 | |
Current Tax 16,20,500 = ‘
MAT Tax 2=

Deferred Tax Liability/ (Asset) (1,38,500) | 66,300

Net Profit After Tax 3‘1,03,»;"7(_)@) = _29,49,700 |
Proposed Dividend on Equity Shares il 2l =

Tax on proposed Dividend 2= - |
Transfer to General Reserve = = ]
Surplus carried to Balance Sheet 36,03,300 29,49,700 |

STATE OF THE COMPANY'S AFFAIRS:

The company incorporated with an objective of providing consultancy Services
Addressing to business process engineering, Database Management,
information technology and related activities.

Your directors wish to present the details of business operations done during
the year under review:

The highlights of the Company’s performance are as under:-

° Revenue from operations has Increased by 31.34% from Rs. 2,39,64,000/ -
to Rs. 3,14,75,000 /-.

. Net profit for the year has Increased by 22.15% from profit of Rs.
29,49,700/- to profit of Rs. 36,03,300/-.

. The Company being having profit Earnings per share has arrived to Rs.
300 per share.






For the period year ended 31+ March, 2024

CHANGE IN NATURE OF BUSINESS, IF ANY

There is no change in the nature of Business.
DIVIDEND

To plug back the profits for improvements of the company, your directors
suggest that no dividend be paid for the financials year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE
COMPANIES ACT, 2013

There is no transfer of profits to General Reserve for the year end 31% March
2024.

INFORMATION ABOUT SUBSIDIARY/JV/ ASSOCIATE COMPANY

Details of the Companies which have become / ceased to be its Subsidiary/ JV/
Associate Company.

SL. Name Status ‘ Date of i Date of

No Subsidiary/ becoming ceasing as

JV/ Associate Subsidiary/ Subsidiary/
Company JV/ Associate | JV/ Associate

Company Company 1
l
J

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

Since there was no unpaid/unclaimed Dividend, the provisions of Section 125
of the Companies Act, 2013 do not apply.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate on the date of this report.

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return as required under section 92(3) of the Companies
Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014, in Form MGT-9 is annexed herewith for your kind perusal and
information. (Annexure - 1)






MEETINGS OF THE BOARD OF DIRECTORS

For the period year ended 31+ March, 2024

During the Financial Year 2023-24, the Company held 5 (Five) board meetings
of the Board of Directors as per Section 173 of Companies Act, 2013 which is
summarized below. The provisions of Companies Act, 2013 and Secretarial
Standards were adhered to while considering the time gap between two

meetings.

SI. No Date of Meeting Board Strenigth 7T_N£. of Directors Present |
01 . 29/06/2023 2 o el NSNS _ .. o Shaanmn s |
02 27/09/2023 2 i 2 ]
03 29/09/2023 2 T
04 26/12/2023 2 ) B 2 = |
05 25/03/2024 2 o g or

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of
the Company confirms that-

(a)

(b)

In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period;

The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis;
and

Company being unlisted sub clause (e) of section 134(3) is not applicable.
The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.






For the period year ended 31 March, 2024
AUDITORS and REPORT thereon

The Auditors, M/s LRL & Associates, Bangalore, Chartered Accountants, have
been appointed as Statutory Auditors of the Company for a period of 5 years at the
Annual General Meeting held on 30th September, 2022, for a period of 5 years from
2022-23 to 2026-27.

[here are no qualifications or adverse remarks in the Auditors’ Report which
require any clarification/ explanation. The Notes on financial statements are self-
explanatory, and needs no further explanation.

LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under
Section 186 of the Companies Act, 2013 during the year under review and hence
the said provision is not applicable.

RELATED PARTY TRANSACTIONS

No related party transaction entered during the year which attracts the provisions
of the section 188 of Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

A. Conservation of Energy:

I The steps taken or impact on conservation of energy:
The operations of our company are not energy intensive and as such
involve low energy consumption. However, priority measures have been
taken to conserve the consumption of energy

I1. Steps taken by the company for utilizing alternate source of energy: NA

[II.  The capital investment on energy conservation equipment: NA

B. Technology Absorption

No technology absorption during the year.

I the efforts made towards technology absorption: NA
I1. the benefits derived like product improvement, cost reduction, product
development or import substitution:
The Company has not spend any money for Research and Development
I1I.  In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)- NA
i. the details of technology imported;






For the period year ended 31 March, 2024

. the year of import;
iii.  whether the technology been fully absorbed;
iv. if not fully absorbed, areas where absorption has not taken place,

and the reasons thereof; and

V. The expenditure incurred on Research and Development.
Foreign exchange earnings and Outgo]
| Earnings 11,46,700
L()utgo Nil

RISK MANAGEMENT

The Company does not have any Risk Management Policy as the elements of
risk threatening the Company’s existence are very minimal.

DIRECTORS and KMP

There has been no Change in the constitution of Board during the year. As on
31/03/2024 following are the directors of the Company.

1. Mr. Manickam Rajesh Anand (DIN: 06847305) - Director

2. Mr. Raji Mohammed (DIN: 07431793) - Director

DEPOSITS

The company has not accepted any deposits during the year.

SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under
review,

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under
review.

c. BONUS SHARES
No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.






For the period year ended 31 March, 2024
COMPOSITION OF AUDIT COMMITTEE

I'he Company being non-listed company does not attract the provisions of
Section 177(8) & (10) the Acl.

NOMINATION & REMUNERATION COMMITTEL
Since the company do not belong to the class prescribed under Section 178,
therefore there is no requirement of constitution of Nomination and

Remuneration Committee,

DECLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2014 hence this clause is not applicable

THE DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED
BY THE COMPANY ON CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES TAKEN DURING THE YEAR

As per the provisions of section 135 of Companies Act, 2013 Corporate Social
Responsibility Rules are not applicable for the company.

SIGNIFICANT AND MATERIAL ORDERS PASSED

There no significant and material orders passed by the regulators or courts

or tribunals impacting the going concern status and company’s operations in
future.

THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has maintained adequate internal financial controls as per the
provisions of the Companies Act, 2013, with respect to the

financial
statements of the Company.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSED) ACT, 2013

The Company is committed to provide a safe and conducive work
environment to its employees. During the year under review, Your Directors
further state that, there were no cases filed pursuant to the Sexual

Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.






For the period year ended 31% March, 2024

CONSOLIDATED FINANCIAL STATEMENT

Company doesn’t have any subsidiaries so there is no need to prepare
consolidated financial statement for the F. Y. 2023-24.

VIGIL MECHANISM:

[he provisions of the Section 177(9) of the Companies Act 2013, for a Vigil
Mechanism Policy is not applicable.

SECRETARIAL STANDARDS:

The Company complied with all applicable Secretarial Standards during the
financial year FY 2023-24.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-
operation received from the Banks, Government Authorities, Customers,
Vendors and Shareholders during the year under review. Your Directors also
wish to place on record their deep sense of appreciation for the committed
service of the Executives, staff and Workers of the Company.

For CBL Data Science Private Limited,

M. (A K

M. R M

Manickam Rajesh A
Director
DIN: 06847305

Raji Mohamme
Director
DIN: 07431793

Date :28/09/2024
Place : Bangalore






For the period year ended 31 March, 2024
Annexure - 1

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2024

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

; ; 2 > \
L ‘ details of Registrar and Transfer

i. [CIN U72501KA2016PTC092387
ii. | Registration Date 119/04/2016 s ¥
ii. | Name of the Company | CBL Data Science Private l.injirt;cd |
iv. | Category / Sub-Category of the | Company Limited by Shares / Indian
\Company Non-Government Company
v. | Address of the Registered office | Lakshmi Venkateshwara Nilaya, |
and contact details ' Yamakka Layout, Jai Jawan Street, R.M
4 e ey | Nagar Bangalore 560016 ]
vi. | Whether listed company No ‘

vii. | Name, Address and Contact | NA

| Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover
of the company shall be stated:-

S % to total turnover of
N dD t ;
Sl. s At fesmp o1 1 NIC Code of the the
0

N Product/ servi
| ® | main products / services zodgcl/iservice AL b
‘i 1 Business chsulting 7020 100
l Services |

EST:2016
BANGALORE






For the period year ended 31+ March, 2024

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES :

Holding/ | Y of | Applicable
CIN/GLN | Subsidiary/ | shares Section

Associate held
NA L

Name and address of
the company

1§

IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)
i) Category-wise Share Holding:

Category of No. of Shares held at the No. of Shares held at the end of %
Shareholders beginning of the year the year Change
during
The
year

Physical |Total % of [ Demat|Physical £ %o of'
Total Total

|Shares Shares |

A. Promoter I

1) Indian

ia) Individual/ HUF 10,000

|b) CentralGovt =

c) State Govt(s) - = = = : =

d) Bodies Corp = . & = 9 =

E) Banks / FI - 1 | - = 2 - -

If) Any Other ‘ =

Sub-total(A)(1):- [ | 710,000

2) Foreign

'g) NRIs-Individuals

h) Other-Individuals

i) Bodies Corp.

j) Banks / FI

k) Any Other....

Sub-total (A)(2):-

B. Public
Shareholding/ Other
than promoters

1. Institutions

a)Mutual Funds
b) Banks / FI

¢) Central Govt
d) State Govt(s)

/\/\






e) Venture Capital
Funds

For the period year ended 315t March, 2024

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1)

2. Non Institutions

a) Bodies Corp. -- 2,778 2,778 20 1% ; 2,778 2,778 20 “ -

i (i) Indian ‘

| (ii) Overseas | ‘ |

b) Individuals -- 1311 1,111 8 IE 1,111 13714 8 --

’ (i) Individual ‘

| shareholders  holding | | |

| nominal share capital |
uptoRs. 1 lakh ‘

) Others(Specify) -- -- -- == = ==
Sub-total(B)(2) -- 3,889 3,889 28 . 3,889 3,889 28 =
Total Public  Share | -- 3,889 3,889 28 == | 3,889 3,889 28 --
holding (B)=(B)(1)+

(B)(2)

C. Shares held by |-- -- - -- -- 2= 2 = =

} Custodian for GDRs & \
ADRs |

’ Grand Total - 13,889 | 13,889 | 100 - 13,889 13,889 100 |-
(A+B+C) [ 1
(ii) Shareholding of Promoters:

|Sr. | 'Shareholding at the beginning of the | Shareholding at the end of the year
N Shareholder’s Name |
) year
No. of % of total |%of Shares No of % of total [%of Shares %
Shares Shares of the [Pledged / [Shares [Shares  of [Pledged / change
\ company encumbered the encumbered [in share
| to total company to total holding
shares shares during
the year
1. |M Rajesh Anand 3,750 27 - 3,750 27 = g
2. \UdayKhemka | 3,750 27 -- 3,750 27 - -
' 3. [Raji Mohammed 2,500 18 - 2,500 18 = =
\ Total 10,000 72 - 10,000 72 e =

AT N






For the period year ended 31 March, 2024

(iii) Change in Promoters’ Shareholding :No change

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters
and Holders of GDRs and ADRs):

|
[Sr. | Shareholder’s Name

Shareholding at the beginning of 1 Shareholdi hg?t the end of the

'No the year year
f \ No. of Po of total |%of Shares No of % of total %of  Shares %

i Shares Shares  of |Pledged / |Shares ‘Sharcs of [Pledged / change
the encumbered the encumbered lin share
company |to total ‘ company to total holding

shares Ishares during
the year
1 |Perfios Software Solutions | 2,778 2,778 20 2,778 2,778 20 .-
‘ Private Limited ‘ ‘ | {
"2 |Venugopla Gella 556 556 4 556 556 4 ) - |
I
3 |Vinay Thyagaraj 555 555 4 555 555 I‘4
|
|
Total 3,889 3,889 28 3,889 3,889 28

(v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and each [ Shareholding at the Cumulative Shareholding during
Key Managerial Personnel beginning the year
of the year
No. of shares | % of total No. of shares Y of total
shares of the shares of the
company company
1 Manickam Rajesh Anand
At the beginning of the year 3,750 27 3,750 27
No change -- -- 3,750 27
At the end of the year 3,750 27 3,750 27
2 | Raji Mohammed
At the beginning of the year 2,500 18 2,500 18
No Change -- - 2,500 18
At the end of the year 2,500 18 2,500 18
TOTAL 6,250 45 6,250 45






For the period year ended 31¢t March, 2024
INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not
due for payment

Secured Loans | ol .
celudi Unsecured | D its | lotal
> i sits |
Ld » ,"g Loans A Z ot . Indebtedness

A | L
Indebtedness at the beginning of the financial year
i) Principal Amount A 1,93,200 e 1,93,200
i1) Interest due but not I R
paid . a . -
iii) Interest accrued
but not due
Total (i+ii+iii) -- 1,93,200 -- 1,93,200
Change in Indebtedness during the financial year
Addition ) 1,00,300 3 1,00,300
Reduction o - oe --
Net Change = 1,00,300 - | . 008860
Indebtedness at the end of the financial year - B
i) Principal Amount » 2,93,500 5 | 2,93,500
i1) Interest due but not
paid - - . r
iii) Interest accrued
but not due i - -
Total (i+ii+iii) - 2,93,500 -- 2,93,500

VI. REMUNERATION OF DIRECTORS